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Crunch
time for
first-home
buyers

FIRST-home buyers are
expected to make a last
minute dash to get up to
$21,000 in Government
grants before the $7000
boost is halved at the end
of September.

Lance Cotterill from
North Estate Agents in
Tweed Heads, who has
been selling real estate
on the Tweed for more
than two decades, said
first-home buyers would
play the waiting game
and would not sign con-
tracts, but will do their
research and inspect
many properties in the
weeks before the Feder-
al Government halves its
First-Home Owner Boost
on September 30.

“Together with the
State grant of $14,000 for
new homes or $7000 for
existing property, the
boost gave first-home
buyers $21,000 to build a
new home or $14,000 for
an existing home,” Mr
Cotterill said.

“So first-home buyers
will loose $3500 if they
don’t buy by then,” he
said.

“The boost will be to-
tally cut off by the Go-
vernment at the end of
the year.

“So when you consid-
er how low interest rates
are and that NSW is
waiving stamp duty pay-
ments for first-home
buyers, thisis the time to
buy, and we have seen a
number of first-home
buyers who have spent
years saving their depo-
sits finally get their
start, which is great be-
cause it creates a new
generation of home own-
ers.”

First-home buyers are
snapping up “afforda-
ble” duplexes in the
Tweed Heads and Bano-
ra Point area; homes
around the  $400,000
mark and house-and-
land packages from
$350,000 to $430,000, with
a steady flow of sales of
existing properties and
land and package deals
across the Tweed, ac-
cording to Mr Cotterill.

While investors had
been noted to be almost
absent from the local
property market due to
concerns about the fi-
nancial climate, in July
enquiry from landlords
was a similar level to
first-home buyers, Mr
Cotterill said.

“With returns of five
per cent on rental pro-
perty and a real oppor-
tunity to- positive gear
(rent the home for more
than mortgage repay-
ments), investors will
soon start to see the
sense of returning to the
property market.”

Contribu
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MORE-affordable housing will
be built on the Tweed as well as
increased demand from
Queensland residents wanting
to move across the border, will
be two positives to come from
capped developer contribu-
tions, according to Salt Village
developer Tom Ray.

The CEO of the Ray Group,
which built the $200 million Salt
Village, believes the NSW Gov-
ernment’s decision to cap Sec-
tion 94 or developer fees for new
land releases to $20,000 per
block would be a boon for the lo-
cal property market, as it would
increase the area’s affordability
and therefore its appeal.

“Importantly, the reduced
cost for developers means a bet-
ter price for buyers,” Mr Ray
said. “I expect future stages of
Salt Village will be even more
affordable now that we are able
to save money on the develop-
ment of each lot.

“This contribution cap also
helps to shield the Tweed from
rapidly increasing developer
costs.

“Developers of large green-
field subdivisions on the Gold
Coast are currently paying in
the vicinity of $48,000 per lot,
which are the most expensive
infrastructure levies for green-
field sites from Tweed Heads to
Hervey Bay.

“With no statutory protec-
tion in Queensland to prevent
further increases in levies, I ex-
pect we may see more people
from the Gold Coast and Bris-
bane shifting across the border
for more-affordable living.”

The Reese Government
handed down its findings of a
review of contributions paid by
developers to local councils for
infrastructure such as roads
and water and sewerage ser-
vices associated with new land
releases last month.

The review decided, despite
appeals made in submissions by
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Demefit home huyers

O RAY Group CEO Tom Ray, thinks more affordable housing will be built on the Tweed after the

NSW Government capped developer contributions to $20,000 for each new block of land.
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Tweed Shire Council and other
local government areas, to cap
contributions paid to $20,000
per lot instead of the current
maximum of $23,072 to create
new lots in some rural areas of
the Tweed. .

An exemption for the long-
awaited Seaside City develop-
ment between Salt and Casuar-
ina Villages, is the result of a
previous Land and Environ-

ment Court ruling, and will
mean Tweed Shire Council can
continue levying $60,000 per
block for the development.

Tweed Shire Council director
of engineering Patrick Knight
has slammed the cap as being
short-sighted and believes it
would hamper the development
of more-affordable housing on
the Tweed.

But Mr Ray, whose company

is about to launch a new luxury,
yet low-cost townhouse devel-
opment at Salt Village, believes
more needs to be done to cope
with the Tweed’s growth.
“Lowering Section 94 contri-
butions will encourage the de-
velopment of more land to meet
the Tweed’s housing needs,”
Mr Ray said. “Last year alone,
there was a need for 550 new

* homes - in other words, a sub-

urb 20 per cent larger than Salt
Village — just to keep up with
normal underlying demand.

“Increasing affordability, im-
proved infrastructure and solid
underlying demand all add up
to a strong base for future
growth of the Tweed.”

US plan
to be
tried for
destitute

A US project that gives
permanent housing to
chronically homeless pe-
ople could be expanded
into NSW regional areas
if successful in Sydney.
NSW Housing Minis-
ter David Borger re-
vealed on Monday the
State Government
would develop a pur-
pose-built building for

the homeless in the
inner-city suburb of
Camperdown.

The project will be
based on the successful
Common Ground model
which began in New
York City in 1990 and has

“helped 4000 people over-

come homelessness.

The project gives the
most-vulnerable living
on the streets their own
flat which is linked to
support services to help
rebuild their lives.

The complex in Cam-
perdown will house up to
90 people, also offering
job and skills training,
drug-and-alcohol coun-
selling and financial
management.

“This will be a sub-
stantial investment into
a service in NSW, but
we've got to remember
that many homeless pe-
ople spend three, four,
five nights every month
in a hospital at a great
cost to the system,” Mr
Borger said.

“This is actually a ve-
ry cost-effective way of
treating and helping and
assisting people who
have many many issues
in their lives that they
need to deal with.”

The New York model
shows accommodation
can be delivered for as
little as $43 a night,
cheaper than the $65 for
a shelter and a fraction
of the $1420 it costs for an
emergency hospital bed.

Everything seems perfect

from such great ¢ heights

Comprising just 50 prime homesites on a spectacular land parce! overlooking
Terranora Lakes, just 10 minutes from shops, beaches, schools and entertainment
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Elevated. Iqtsl
untouchable views
Generous, level homesites ranging from 650m2 to 1196m2 from $265,000 to $415,000 :

To arrange a viewing, contact:
6674 3779
09 15

Marty Dillon on (02)
0 04

Sleep Apnoea, Asthma
Snoring, Blocked Nose?

Learn how* Buteyko Breathing correction can assist you to sleep quietly all
night, give you more energy by day and reduce sleepiness and fatigue.

Free Seminars Lismore Ballina (2hrs)
LISMORE Sun 16 AUG, 6pm Workers Club, 231 Keen St
BALLINA Mon 17 AUG, 4:30pm OR 7pm , Jockey Club, Racecourse Rd

Come to a Free Seminar and find out ..
* What you’re usually NOT told and get strategies you can use
* Why you may NOT have to use CPAP, Dental device or SNORE for life
* Why you should NOT have to need Asthma medication for life
* How to Protect your Driver’s licence from the threat of Sleep Apnoea
BUTEYKO course follows Tue-F with 4 daily 2hr sessions.
Also for sinusitis, Hay fever, COPD, Emphysema, CFS, Anxiety
Call or email via website for a free info pack, sem & course details.
Brian Firth BSc, Dip Ed M BIBH

www.buteykohealth.com.au

call 1300 766 053(days)
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